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California 2021 Funding Assumption Survey
Undated Aoril 2021

Assumed  Base  Assumed Amortization Valuation Asset
PLAN SPONSOR Investment  Wage  "Excess” Period Asset  Smoothing
Return  Growth  Return Corridor (vears)
2014 2013 2011 2010 o @- o
4 7 10 11 15 CitvofSanDieao® 6500 30506 3.45% 7-decknin and part avered (GIL lavered 15. most level S8 V:80-120
5 3 4 5 5 CalPERS-Judues Systemll ** 650%  275%  3.75% 20: GIL 20 lavered with some ramoina: level S§. NIA (market) A
35 2 8 9 10 SanMateoCounty 650%  300%  350% 3-deckning: GIL 15 lavered 80-120 5 with offsets
2 o s 7 Citv of San Jose (Safet® 66250  300W 36250 most GIL 15 lvered Y:80-120 s
31 20 33 34 40 Citvof San Jose (General) * 6625%  300%  3.625% most - ceclning: most GIL avered 20 N 5
s 7 LA Department of Water & Power 700%  325%  375% GIL1S-lvered LevelSs N s
2 .0 % o7 Mendocino County. 675%  325%  350% 19-decining: GIL 18 kvered v:75125 s
2 25 5 2 Sacramento County. 675%  300%  375% Most15- decinino: GIL 20 lavered ¥:70130 7
14 15 6 6 Universitvo California® 67504 3256 350 20.declnina. GIL20 lavered Level$§ N s
4 s 4 4 ContraCostaCounty 700%  325%  375% 3-deckning: GIL 18 lavered N 5
2 s w2 ‘San Diego County 700%  325%  375% Swoling: GIL 20 layered but notless thans N 5%
L1z o1 o1 ‘Sonoma Countv 700%  325%  3.75% Bedeckning: GIL 20 lavered N s
0 2 2 2 Fresno County. 700%  325%  3.75% 13.declnino: GIL 15 lavered ¥:70130 H
B » oA Citv of Fresno (Safetv) 700%  325%  375% GIL 15-avered: (10043 FR): suroks over 110930 N H
1w a4 3w Citv of Fresno (General) © 700%  325%  375% GIL 1S lavered (10043 FR): suroks over 110%30 N 5
15 18 18 30 31 SantaBarbaraCountv 700%  300%  4.00% most10.decinina: GIL 19 lavered and ramoed NiA(market) A
6 8 11 37 3 AlamedaContra CostaTransit * 700% 3000 400% B-deckning: GIL 20 favered :80-120
712w @ Oranae Caunty 700%  325%  375% 14-decining: GIL 20 lvered N s
5 9 a2z Marin County * 675%  275%  400% 10-deciiina: GIL 24 lavered and ramoed NIA (Market) N
s 6 1 12 San Bernardino County 725%  325%  4.00% 2-deckning: most GIL kavered 20 N s
B 23 2 15 Imoerial County 700%  325%  375% L1-declning: GIL 15 lavered ¥:70130 s
s 16 17 16 Los Anaeles Fire & Police 700%  325%  375% most17-decining most GIL 20 lavered: ¥:60-140 7
2w 2 23 1 Alameda County 700%  325%  375% 12-declning: GIL 20 layered ¥:60-140 s
7 1 1w Ventura County 725%  325%  400% GILIS-lavered N H
w a3 3. Stanislaus Countv 700%  300%  400% 15-decinina Y:80120 s
27 2 3 3 San Luis Obisoo County 6875%  275%  4.125% 20-dechning: GIL 20 lavered H
20 15 16 14 9 Merced Countv 700%  275%  4.25% 13- declining: GIL 24 lavered Both with ramoina NiAlmarket) N
W % 2 2 Citvof Los Anaeles 700%  325%  3.75% most22-decinina: GIL 15-avered ¥:60-140 most 7
24 19 19 19 Tulare County 700%  300%  400% Ld-decining GIL 10 kvered ¥:70130 10
3 3 40 40 East Bav Municioal Utility 700%  325%  3.75% Pre-2012 lavered 30: Otherwise GIL-20 lavered ¥:70130 s
% 220 2 2 Kern Countv 725%  325%  400% 155- decining GIL 18 avered ¥:50150 s
IR 700%  350%  3.50% 26 vears wih some laddered ncreases of 0.5% N 3
19 28 28 25 23 SanJoauin Countv’ 700% 300 400% 13.decining: GIL 15 lavered Y:80-120 s
3 27 27 26 27 LosAnaeles Countv 700%  325%  375% most18- decining: GIL 20 lavered N s
33 s 3 3 37 CalPERS’ 700%  275%  4.25% ore-2019 GIL 30: GIL 20 level S8 with certain ramoina NiA(market) N
I 10 8 3 3 Citva Countvof San Francisco 740%  325%  4.15% most 13.decinina: GIL 20 lavered N s
NOTES: Bold indicates chanae from orevious survev.
1 Judoes 1904
2
3 Gainoss for
4: 50% of "extraordinary” 2008/09 losses amortized over 30 vears
5 $275.495.01
6 10 R <100%
7 Extraordinary 2008 actuarial loss amorized over 30 vears
8 "DC") plan: o date.
for
1
] 755%: for San Jose Safetv-2.25%
10 45 vears
Survev and related text will be posted on roederfinancial.com  We can be contacted at (619) 300-8500
FR = Fundedratio  GIL = actuarial ains/actuarial osses. “Laveredt” means a new amoization base is created each vear
PO = Pension Oblaation Bond DC = Defined Contritution
Effective with the 2013 survev. the number of enifies was reduced from 400 37. 021
T than for GIL Often. the

sustem.

5 vear

Trailing Returns

10 Year

15 Year

(market percents)

7.49

713

02
661
787
878

832
826

20 vear

57
(Note: SLO Based on Actuarial vakue)
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