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Volatility by model

June 2019
San Jose Police & Fire

Various models 
have different 
estimates of 
volatility for 
the mixes.

Directionally, 
the models 
show similar 
trends in terms 
of which mixes 
contain the 
most and the 
least volatility.
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Volatility by Model

Verus Meketa 303XL 303L



Sharpe Ratio
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Sharpe Ratios 
are based on 
Verus’ Capital 
Market 
Assumptions of 
volatility.
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Risk decomposition (303XL model)
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Risk decomposition (303L model)
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Equity beta
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Effective duration
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Active risk vs Current Cash
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Active risk vs Current ST Bond
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Stress tests

June 2019
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B, C, Optimized, and 
60/40 are noticeably more 
sensitive to Global Credit 
Spreads.

A, E, G, and H are 
noticeably more sensitive 
to Global Equities.

B, C, and 60/40 are 
noticeably more sensitive 
to the U.S. dollar.

B and C are the 
noticeably more sensitive 
to Commodities.
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Stress tests
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B, C, Optimized, and 
60/40 are noticeably more 
sensitive to Global Credit 
Spreads.

A, E, G, and H are 
noticeably more sensitive 
to Global Equities.

B, C, and 60/40 are 
noticeably more sensitive 
to the U.S. dollar.

B and C are the 
noticeably more sensitive 
to Commodities.
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Scenario analysis
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Scenario analysis
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