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Total risk by source
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Risk factor decomposition

120% The current
asset allocation
has greater
risk factor
diversification
than a 60/40
mix.
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Equity beta
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Data from MSCI BarraOne, 303XL model.
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Effective duration
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Active risk vs Current ST Bond
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Stress tests

Global Interest Rate +200bps

Global Credit Spreads +100 bps
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Scenario analysis

1987 Market Crash (Aug. to Nov.)
1989-1990 Nikkei Stock Price Correction

1994 US Rate Hike

2000-2003 Tech Crash & Recession

2001 Sept 11

2006 Emerging Market Crash

2007-2009 Subprime and Credit Crisis
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Scenario analysis
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