Vemorandum

CAPFTAL OF SILICON VALLEY

TO: Police and Fire Department Retuemem Plan FROM: Ron Kumar
Board of Administration
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Informational
At the December 5, 2013 meeting, the Board of Administration for the Police and Fire Department
Retirement Plan (“Board”) approved delegatmg authonty of certain investment activities from the Board to
the Investment Committee (“IC”). The Board delegated to the IC authority to approve investments up to
$75,000,000 where all members of the IC unanimously agreed. The following investment manager

recommendations were approved by the IC or the Board at th_e.mee:tihg_s indicated.
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